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Grammer AG acquiring US-American TMD Group

Amberg, May 22, 2018 — Grammer AG ("Grammer") has today signed a contract to
acquire Toledo Molding & Die Inc. ("TMD"), based in Toledo, Ohio, USA. Grammer's
Supervisory Board has today approved the acquisition of the TMD Group. The TMD
Group is a specialist in the development and production of thermoplastic products
and applications mainly for vehicle interiors for the automotive and automotive
supply industry. The TMD Group consists of 11 facilities in the USA and Mexico.
According to preliminary figures, the TMD Group generated revenue of more than
USD 300 million with approx. 1,600 employees in the financial year 2017.

The purchase price (enterprise value) for TMD amounts to approx. USD 271 million.
The closing of the transaction is subject to usual closing conditions, including
regulatory approvals. Closing is expected to take place in the third quarter of 2018.

With the acquisition of the TMD Group, Grammer can substantially expand its own
product portfolio and process know-how in the sector of thermoplastic applications.
The acquisition of the TMD Group will also give Grammer access to a new product
segment that will lift Grammer's earnings potential on a sustainable basis, thus
helping to achieve its ambitious medium-term profitability goals. In addition, the
acquisition of the TMD Group will strengthen Grammer's market position and local
value creation in North America and provide direct access to its locally-based
customers in the USA.
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