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GRAMMER GROUP – MARKET DEVELOPMENT 1-9 2016
Car markets continue to grow. Commercial vehicles with ongoing uncertainties
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Passenger Cars – New Registrations

� Global automotive markets with continued positive momentum in the first nine months

� New registrations in the NAFTA with +2% 

� China with accelerated high growth +18%

� Western Europe with significant growth +7% 

� New registrations in Germany +6%

Commercial vehicles (> 6T) – New Registrations

� USA with a decline (-8 %), medium trucks +9%, heavy trucks -21%

� Brazil again with another dramatic slump (-31%)

� China with strong recovery (+20%) after significant market downturn in 2015

� Western Europe  (+11%, Germany +7%)

� Agricultural machinery markets with ongoing weakness
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EBIT and operating EBIT
[in € million and % of revenues]
EBIT and operating EBIT
[in € million and % of revenues]

Revenues
[in € million]
Revenues
[in € million]

GROUP – DEVELOPMENT 1-9 2016
Group revenues and operating EBIT with strong increase
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+20%

1,056.0

1,265.3

1-9 15 1-9 16

29.7
26.7

49.6 47.6

1-9 15 1-9 16

IFRS EBIT

1-9 15 1-9 16

Operating EBIT

Ops EBIT-margin

2.5% 3.8%

EBIT-margin

2.8% 3.9%



Earnings per share 
[in €]
Earnings per share 
[in €]

Net profit
[in € million]
Net profit
[in € million]

GROUP – DEVELOPMENT 1-9 2016
Net profit and earnings per share follow IFRS EBIT development
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1.48

2.27

1-9 15 1-9 16

16.7

25.6

1-9 15 1-9 16



Net financial debt and Gearing
[in € million and %]
Net financial debt and Gearing
[in € million and %]

Equity and equity-ratio
[in € million and %]
Equity and equity-ratio
[in € million and %]

GROUP – DEVELOPMENT 1-9 2016
Slightly decreasing equity. Net financial debt higher due to REUM acquisition

November 9, 2016Copyright 2016 GRAMMER AG - Presentation 1-9 2016 Page 5

243.8 249.5

29%
24%

09/30/15 09/30/16

136.3
162.9

56%

65%

09/30/15 09/30/16



Capex and Capex-ratio

[in € million and %]

Capex and Capex-ratio

[in € million and %]

GROUP – DEVELOPMENT 1-9 2016
Investments focused on expansion and optimization measures
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25.0

34.1

2.4%
2.7%

1-9 15 1-9 16

Capex 1-9 2016 by divisions
[in %]
Capex 1-9 2016 by divisions
[in %]

8%
Central 
Services

Seating Systems

Automotive

16%

76%



Free cash flow*
[in € million]
Free cash flow*
[in € million]

Cash flow from operating activities
[in € million]
Cash flow from operating activities
[in € million]

GROUP – DEVELOPMENT 1-9 2016
Strong improvement of Operating and Free Cash Flow
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-14.2

43.0

1-9 15 1-9 16

-34.1

10.4

1-9 15 1-9 16

*Free cash flow = CF from operating activities – CF from investing activities



Employees in low-cost / high-cost countries
[month-end]
Employees in low-cost / high-cost countries
[month-end]

Employees
[month-end]
Employees
[month-end]

GROUP – DEVELOPMENT 1-9 2016
Higher headcount mainly due to REUM acquisition and capacity increase
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73% 70%

27% 30%

09/30/15 09/30/16

11,331
12,196

09/30/15 09/30/16

+7.6%



Revenues
[in € million]
Revenues
[in € million]

AUTOMOTIVE – DEVELOPMENT 1-9 2016
Strong growth vs. previous year. Improvement of operating performance on track
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+27%

740.9

941.1

1-9 15 1-9 16

EBIT and operating EBIT
[in € million and % of revenues]
EBIT and operating EBIT
[in € million and % of revenues]

17.5 16.7

28.4 28.6

1-9 15 1-9 16

IFRS EBIT

1-9 15 1-9 16

Operating EBIT

Ops EBIT-margin

2.2% 3.0%

EBIT-margin

2.4% 3.0%



Revenues
[in € million]
Revenues
[in € million]

SEATING SYSTEMS – DEVELOPMENT 1-9 2016
Very promising first nine months 2016
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+5%

343.4 360.6

1-9 15 1-9 16

EBIT and operating EBIT
[in € million  and % of revenues]
EBIT and operating EBIT
[in € million  and % of revenues]

19.5
17.7

28.4
26.1

1-9 15 1-9 16

IFRS EBIT

1-9 15 1-9 16

Operating EBIT

Ops EBIT-margin

5.2% 7.2%

EBIT-margin

5.7% 7.9%
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GRAMMER GROUP – MARKET OUTLOOK 2016
Global car markets continue to grow. Truck markets with ongoing uncertainties 

Car production – 2015 & Forecast 2016
[in % yoy] 

� xxx

� xxx

Car production – 2015 & Forecast 2016
[in % yoy] 

� xxx

� xxx

Truck production – 2015 & Forecast 2016
[Trucks > 6t, in % yoy]
Truck production – 2015 & Forecast 2016
[Trucks > 6t, in % yoy]

Source: IHS, September 2016 Source: LMC forecast Q2-2016

Actual
2015

Forecast
2016

Europe

USA

Brazil

China

World

+4%

+3%

-20%

+4%

+1%

Europe

USA

Brazil

China

World

+8%

+7%

-53%

-12%

-7%

Actual
2015

Forecast
2016

Source: John Deere, website, AGCO Group website

Agricultural market outlook 2016 by our main custom ersAgricultural market outlook 2016 by our main custom ers

Source: *) John Deere industry forecast as of August 19, 2016   **) AGCO Group market outlook 2016 as of September 30, 2016

North America South AmericaEurope

0% to -5% -15% to -20% -15% to -20%John Deere*

AGCO Group** 0% to -5% -10% to -15% -10% to -15%

+3%

+2%

-12%

+7%

+3%

+4%

-15%

-21%

+8%

+2%
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GRAMMER GROUP – OUTLOOK 2016
Outlook 2016 confirmed: Revenues >1.66 billion €, EBIT > 60 million €

GRAMMER Group – Outlook 2016: 

� Despite the still volatile environment, the GRAMMER Group’s business is expected to remain very positive 
in the fourth quarter of 2016.

� At the Group level (including the REUM Group), GRAMMER forecasts an increase in revenue of more than 
15 percent over the previous year to more than EUR 1.66 billion in 2016.

� At over EUR 60 million, Group EBIT in 2016 will also be very substantially up on the previous year.

GRAMMER Group – Outlook 2016: 

� Despite the still volatile environment, the GRAMMER Group’s business is expected to remain very positive 
in the fourth quarter of 2016.

� At the Group level (including the REUM Group), GRAMMER forecasts an increase in revenue of more than 
15 percent over the previous year to more than EUR 1.66 billion in 2016.

� At over EUR 60 million, Group EBIT in 2016 will also be very substantially up on the previous year.
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This presentation has been prepared by Grammer AG solely for investor meetings in November 2016. It has
not been independently verified. It does not constitute an offer, invitation or recommendation to purchase or
subscribe for any shares or other securities issued by Grammer AG. Nor shall any part of it form the basis of,
or be relied upon in connection with, any contract or commitment whatsoever.

Therefore, neither Grammer AG nor any of its affiliates, advisors or representatives shall have any liability
whatsoever (in negligence or otherwise) for any loss that may arise from any use of this document or its
contents, or which otherwise results from this document.

This presentation includes assumptions, estimates, forecasts and other forward-looking statements, including
statements about our beliefs and expectations regarding future developments as well as their effect on the
results of Grammer. These statements are based on plans, estimates and projections currently available to
the management of Grammer. Therefore, these statements are only valid for the date on which they are
made, and we assume no obligation to publicly update them in the light of new information or future events.
Furthermore, although management is of the opinion that these statements and their underlying beliefs and
expectations are realistic, no guarantee can be given that the expected developments and effects will actually
occur. Many factors may cause the actual development to be materially different from the expectations
expressed here. Examples of such factors include, but are not limited to, changes in general economic and
business conditions, fluctuations in currency exchange rates or interest rates, the launch of competing
products, the lack of acceptance of new products or services and changes in business strategy.
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business conditions, fluctuations in currency exchange rates or interest rates, the launch of competing
products, the lack of acceptance of new products or services and changes in business strategy.
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